
Guaranteed Asset Protection

GUARANTEED ASSET PROTECTION (GAP)
The simple way to help protect yourself if your car is stolen or totaled
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REDUCE OR ELIMINATE YOUR OUT-OF-POCKET
EXPENSE WITH GAP

PROGRAM HIGHLIGHTS
Each year, thousands of vehicles are declared a total loss due to theft or accidents.  
Guaranteed Asset Protection (GAP) is designed to help cover the difference between the 
actual cash value of your vehicle and the outstanding balance on your loan.

This is not an insurance product. A GAP waiver is an addendum to a loan. Please see actual GAP waiver for terms, 
conditions, obligations, limitations and exclusions.

Accident

Theft

Primary auto insurance 
settlement: $22,000

Amount still

 
owed: $9,000

For illustrative purposes only. Your 
individual situation will vary depend-
ing on the details of your financing, 
vehicle specifics and driving history. 
Some of your loan may remain even 

after the waiver is applied, due to 
missed payments, amounts 

previously due, late fees and other 
adjustments, including any loan 

amount that exceeds 150% of the 
(“NADA”) Official Used Car Guide 

retail value of your vehicle.

Let’s say your loan balance is:

Your insurance company says the actual cash 
value of your stolen/damaged vehicle is:

Leaving you with a “gap” of:

Your primary insurance deductible is:

Making your total out-of-pocket expense

$30,000

– $ 22,000

$ 8,000

+ $ 1000

$ 9,000

GAP waiver can reduce this amount to as little as: $0

A GAP waiver applies if 
your vehicle is declared 

a total loss due to:


